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REPORT FOR THE SHAREHOLDERS ON THE APPROVAL OF THE PROJECT FOR ADMISSION TO THE
TRADING OF THE COMPANY'S SHARES ON THE "EURONEXT GROWTH" MARKET


SHAREHOLDERS' MEETING OF 8 FEBRUARY 2019 ON FIRST CALL, AND WHERE NECESSARY OF 11 FEBRUARY 2019 ON SECOND CALL

Dear Shareholders,
following the resolution adopted on 18 January 2019 by the Board of Directors of EdiliziAcrobatica SpA (Edac or Company or Issuer), with a notice published on 24 January 2019 in the “Official Gazette” and on the Issuer's website, the shareholders' meeting of the Issuer (the Shareholders' Meeting) was convened in ordinary session on 8 February 2019 on first call and on 11 February 2019 on second call to discuss and resolve on the following agenda:
(i) Approval of the project for admission to trading of the Company's shares on the "Euronext Growth" market, a multilateral trading system managed by Euronext Paris S.A. Related and consequent resolutions.
This Report is intended to illustrate the reasons underlying the Board of Directors' proposal for approval by the Shareholders' Meeting of the project for admission to trading of the Company's shares on the "Euronext Growth" market, a multilateral trading system managed by Euronext Paris S.A. ("Dual-Listing Proposal"), as well as the activities that the Company will be required to carry out for admission to the "Euronext Growth" market.


1. Reasons for the Dual-Listing Proposal
The main reasons for the Dual-Listing Proposal are as follows:
i) The desire of the Issuer to quickly and effectively support the company's growth strategies, looking also to expand aggressively into European countries.
ii) The opportunity to trade shares on another multilateral trading system (Euronext Growth), benefiting from a highly simplified admission process.
iii) Allowing the Issuer to have a much stronger appeal in the French market but also in other European markets, including with regard to any M&A transactions.
iv) The opportunity to benefit from additional investors different from those in the Italian market.


2. Requirements and obligations for admission
According to the Euronext Regulation, for as long as the Company’s shares are traded on Euronext Growth, it must comply with all applicable laws and regulations.
Moreover, for as long as the Company's shares are traded on Euronext Growth, they must be freely negotiable, transferable and entered into a centralised management system.
The shares must also have been validly issued in accordance with the by-laws, laws and regulations applicable to the Company.
As a result of the above, the shares for which trading on Euronext Growth is requested will exclusively be the 6,525,300 ordinary shares of the Company, with ISIN code IT0005351504.

In contrast, admission to trading of the Price Adjustment Shares or warrants issued by the Company will not be requested.
3. Direct admission procedure for Euronext Growth
Since the Issuer's shares are already traded on AIM Italia – a market that, pursuant to the Euronext Growth Markets Rule Book, the regulation applicable to the Euronext Growth market (the "Euronext Regulation"), falls within the so-called "Eligible Markets" – the Company may use the direct admission procedure envisaged in Chapter 3.1.1 (iii) of the Euronext Regulation.
The direct admission procedure does not require the execution of a public offer or the collection of orders by third-party investors, all this provided that the shares already traded on the other market (in this case AIM Italia), which were the subject of an offer during the IPO phase, have a value of at least €2,500,000.
For the purposes of admission to the aforementioned market and to demonstrate the above requirement and therefore the existence of a float, the Company must therefore provide Euronext Paris S.A., the authority that manages the Euronext Growth market, with a detailed description of its shareholding (the so-called float declaration), while the Company's sponsor (as identified below) must provide a certificate stating that the Company has met and continues to meet all the requirements and obligations required by AIM Italia.
Finally, the Company must submit an information document to Euronext Paris S.A. that, in the case of a direct admission procedure, is simplified with respect to the ordinary requirements.


4. Steps of the admission procedure
Step 1: Presentation of the documentation
With regard to the steps of the admission process, the Company must among other things submit to
Euronext Paris S.A.:
(i) The application for admission (i.e. a form prepared by the authority itself and completed with all the Company’s information).
(ii) The float declaration (as described above).
(iii) The certificate issued by the sponsor certifying the Company’s compliance with the laws applicable to it.
(iv) The information document (which must then be published both on the website of the
Company and that of the authority).
(v) Other documents, including one relating to compliance with anti-money laundering laws.
At its discretion, the competent authority may request additional documentation in addition to what is described above.
Step 2: Decision of Euronext Paris S.A.
Upon receipt of all the necessary documentation, Euronext Paris S.A. shall decide on the admission of the Company's shares within one month from the date of receipt of said documentation.
Step 3: Admission to trading
The Company will be admitted to trading on Euronext Growth with its 6,525,300 ordinary shares, with ISIN code IT0005351504.

5. Consultants involved
As part of the Dual-Listing operation, the Company will avail itself of the assistance of some specific professionals, as required by the Euronext Regulation.
Specifically, the company under French law "Invest Corporate Finance" will assume the function of (i) Listing Agent, i.e. the entity coordinating the Dual-Listing operation, and (ii) Sponsor, i.e. the entity that oversees compliance with the regulations applicable to the issuer
Moreover, Invest Securities will be responsible for carrying out the activity of liquidity provider and drafting the equity research.


6. Proposed resolution
In light of the foregoing, we submit for your approval the following proposal for a resolution, without prejudice to the possibility of making any changes and/or additions that may be appropriate and/or necessary, in compliance with the provisions of the law:


"The Shareholders' Meeting of EdiliziAcrobatica S.p.A. meeting in ordinary session: – having heard the Chairman's presentation – resolves to:
1) Approve the Explanatory Report, and consequently to approve the project for admission to trading of the Company's shares on Euronext Growth, according to the methods and terms described by the Chairman during the discussion held during today's meeting.
2) Approve the submission to Euronext Paris S.A. of the application for admission to trading of the Company's ordinary shares on Euronext Growth.
3) Confer on the Board of Directors, and for it on each director, separately, with the power to sub-delegate, all the broadest powers in order to execute these resolutions, for the success of the Dual-Listing operation and for the definition of the methods and terms of the operation itself, as well as to do anything else necessary or appropriate for the complete and correct execution of what has been resolved, with all the broadest powers in order to make any amendment, addition or deletion to the resolutions and/or documents approved herein according to the requests of the competent authorities, the bodies of the market management company and the Company’s consultants.
Genoa, 24 January 2019



For the Board of Directors 
Chief Executive Officer 
Riccardo Iovino
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