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THIS DOCUMENT MAY NOT BE PUBLISHED, DISTRIBUTED, USED, IN WHOLE OR IN PART, DIRECTLY OR 

INDIRECTLY, BY OR IN THE UNITED STATES, AUSTRALIA, CANADA, JAPAN, OR ANY OTHER JURISDICTION 

WHERE SUCH PUBLICATION, DISTRIBUTION AND/OR USE WOULD VIOLATE THE LAWS OF THAT 

JURISDICTION. 

 

This document does not constitute an offer prospectus or an admission document. This document does not 

constitute, and shall not be construed as, an offer to the public for subscription, purchase, sale or 

exchange, nor an invitation to make an offer for subscription, purchase, sale or exchange, of securities. This 

document and the information contained herein have been prepared for information purposes only and 

are in no way intended to constitute investment advice or a recommendation for investment in financial 

instruments. Potential investors must not subscribe and/or purchase the financial instruments covered by 

this document on the basis of the information contained herein. There will be no offer of financial 

instruments to the public either in Italy or in any other country. Any private placement of the Company's 

shares will be made in the context of the admission of the Company's shares to AIM Italia, exclusively under 

the exemption from the application of the laws and regulations on public offering and therefore the offer 

of the shares has not been and will not be subject to the approval of CONSOB or any other competent 

authority in Italy or abroad in accordance with the applicable regulations. No prospectus or other 

equivalent information document will be published in connection with the admission of the Company's 

shares to AIM Italia. 

 

PRESS RELEASE 

EDILIZIACROBATICA S.p.A. APPROVED THE PAS 

 

Genoa, 13 May 2019 - The Board of Directors of EdiliziAcrobatica S.p.A. today approved the "PAS 

Prospectus". 

 

It should be noted that the Company, confident in its income generating capacity, had undertaken during 

the IPO to reach an EBITDA 2018 target of Euro 4.2 million, net of the effects of the listing process; in the 

event of failure to reach the threshold indicated above, the PAS (Price Adjustment Share) mechanism 

provided for the progressive cancellation up to 20% of the shares held by the historic shareholders. The 

2018 financial year ended with a normalised 2018 EBITDA (net of the accounting effects of the listing) of 

approximately Euro 4.5 million. 

For further information, please refer to the "PAS Prospectus" available on the company's website, 

www.ediliziacrobatica.com, "Investor Relations" section, within the terms of the law and Article 3 of the 

Articles of Association. 

 

EdiliziAcrobatica has also given the auditing firm Deloitte & Touche S.p.A. the mandate to verify the 

compliance of the "PAS Prospectus" with the criteria indicated in the Articles of Association (Article 3, 

paragraph 2, letter c). 

This press release is available on the website: www.ediliziacrobatica.com. 
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